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INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEE OF
ICB AMCL THIRD NRB MUTUAL FUND

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of ICB AMCL THIRD NRB MUTUAL FUND (the
Fund), which comprise the Statement of Financial Position as at June 30, 2024, and the
Statement of Profit or Loss and Other Comprehensive Income, the Statement of Changes in
Equity, and the Statement of Cash Flows for the year then ended, and Notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at June 30, 2024, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(ISAs). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent auditor of the Fund in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Bangladesh, and we
have fulfilled our other ethical responsibilities in accordance with these ethical requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the consolidated and separate financial statements of the current year. These
matters were addressed in the context of our audit of the consolidated and separate financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Risk | Our Response to the Risk
Revenue Recognition
At year-end, the Fund reported total revenue|We have tested the design and operating
of BDT 36,893,626/- effectiveness of key controls focusing on the
following:

- Revenue is measured from real transactions
: of profit on the sale of Investment, Dividend

from investment in securities, and Profit on
- Bank Deposits and Bonds. E Veﬂfy the authentication of dOCleen'(S;

+ Segregation of duties in invoice creation and
modification;

Our substantive procedures in relation to

There is also a risk that revenue maybe 4 ; :
revenue recognition comprise the following:

overstated due to fraud through manipulation
resulting from the pressure local management| * Obtaining  supporting  documentation  for
may feel to achieve performance targets. transactions recorded investments, bank
statements, and other relevant documents.




+ Critically assessing journals posted to revenue
to identify unusual or irregular items; and

+ Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards.

See nale no. 17.00, 18.00 & 19.00 and annexure C & D to the financial statements

Valuation of marketable investments

The dassification and measurement of
markeltable investments require judgment and
complex estimales.

In the absence of a quoted price in an active

We assessed the processes and controls put in
place by the Fund fo identify and confirm the
existence of financial instruments.

We obtained an understanding, evaluated the
design and tested the operating effectiveness of the

markel, the fair value of marketable
investments is determined using complex
valuation techniques which may take into
consideration direct or indirect unobservable
markel data and complex pricing models
whichrequire an elevated level of judgment.

key controls over the financial instrument valuation
processes, including controls over market data
inputs into valuation models, model governance,
and valuation adjustments.

We tested a sample of the valuation models and
the inputs used in those models, using a variety of
techniques, including comparing inputs to available
market data.

Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards and guidelines contained
Trust Deed and the Bangladesh Securities and
Exchange Commission (Mutual Fund) Rules, 2001.

See noteno. 5.00to the financial statements

Other Information

The Asset Manager is responsible for the other information. The other information comprises all of
the information in the Annual Report other than the financial statements and our auditors' report
thereon. We have not received the Annual Report for the year under audit before the date of
signing the auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infomation, andin doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.




Responsibilities of management and those charged with governance for the financial
stitements

Asset Manager is responsible for the preparation and fair presentation of the financial
stderments in accordance with International Financial Reporting Standards (IFRSs), and for
skh intemal control as Asset Manager determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Inpreparing the financial statements, the Asset Manager is responsible for assessing the Fund's
abiitylo continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Asset Manager either intends to
liuidale the Fund or to cease operations, or has no realistic alternative but to do so.

Those charged with govermnance are responsible for overseeing the Fund's financial reporting
piocess.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not @ guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
wnsidered matenal if, individually or inthe aggrecate, they could reasonably be expected to
influence theeconomic decisions of users taken on the basis of these financial statements.

ks part of an audit in accordance with I1SAs, we exercise professional judgment and
mainiain professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether
due tafraud or error, design and perform audit procedures responsive to those risks, and
obtain audt evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevarit to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
anopinionon the effectiveness of the Fund's internal control.

- Evalugte the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by asset manager.

« Concluide on the appropriateness of asset manager's use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related toevents or conditions that may cast significant doubt on the Fund's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are
requied fo draw allention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusion are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Fund to cease to continue as a going
concern.




+ Evaluate the overall presentation, and content of the financial statements, inciuding the
disclosures, and whether the financial statements represent the underlying transactions and
evenls ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timng of the audit and significant audit findings, including any
significant deficiencies ininternal control that we identify during our audit.

We dso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
year and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law orregulation precludes public disclosure about the matter or when, in
extremely rare crcumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweight the public interest benefits of such communication.

Report on otherlegal and regulatory requirements

In accordance with the Bangladesh Securities and Exchange Rules, 2020 and the Bangladesh
Securities and Exchange Commission (Mutual Fund) Rules 2001, we also report the following:

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof,

b) In our opinion, proper books of account as required by law have been kept by the
Fund so far as itappeared from our examination of these books;

c) The sfatement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account and returns;
d) The amount ofthe Fund has been invested considering the restrictions for investment stated

insection 56 and Fifth Schedule of the Bangladesh Securities and Exchange Commission
(Mutual Fund)Rules, 2001; and

e} The expenditure incurred was for the purposes of the Fund's business.

For K. M. HASAN & CO.
Chartered Accountants

s

Md. Amirul islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC:2408150331A5760249

Place:Dhaka
Daled:08 August 2024




ICB AMCL THIRD NRB MUTUAL FUND
STATEMENT OF FINANCIAL POSITION
As at June 30, 2024

Particulars Notes Amotipt InTeks
June 30 2024 || June 30 2023 || July 1 2022
(Re-stated) (Re-stated)
Assels
Warketable Investments- at Market Value 5.00 674,503,359 877,551,393 886,343,418
hvesimenls inMoney Market 7.00 40,000,000 40,000,000 80,000,000
CashandCash Equivalents 8.00 12,386,705 29,335,081 29,041,843
Other CunentAssels 9.00 19,047,590 4,951,447 4,101,759
Total Assets 745,937,654 951,837,921 999,487,020
Equity and Liabilites
A) Unit Holder's Equity 727,917,448 931,842,032 979,016,172
UnitCapital 10.00 | 1,000,G00,000 1,000,000,000 1,000,000,000
Retaned Earnings 11.00 (275,082,552) (71,157,968) (20,983,828)
Dividend Equalization Resene 12.00 3,000,000 3,000,000 E
B) Liabiliies 18,020,206 19,995,889 20,470,848
Unchkimed / Dividend Payable 13.00 3,834,505 4822403 5,450,428
Current Liabililes 14.00 14,185,701 15,173,486 15,020,420
Total Equity and Liabilities (A+B) 745,937,654 951,837,921 999,487,020
NetAsset Value (NAV)PerUnit of Tk. 10 each 5
NAV-at CostValue 15.00 12.16 12.25 12.36
NAV-at Market Value 16.00 7.28 9.32 9.79

The finandial slatements should be read in conjunction with the annexed notes.

& e

ForlCB Asset Management Company Ltd. For Investment Corporation of Bangladesh
AssetManager Trustee

Sign interms of our separate report of even dale annexed.

For K.M HASAN & CO.
Chartered Accountants
W

Md. Amirul Islam FCA,FCS
Senior Partner,Enrol.No.331
DVC:2408150331AS760249

Place: Dhaka
Dated: 08 August 2024




ICB AMCL THIRD NRB MUTUAL FUND

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the Year ended June 30, 2024

Particulars Notes Aot
June 302024 [[June 30 2023 [[July 1 2022
(Re-stated] (Re-stated)

A) hcomne
Proft onSale of lvesiments 17.00 5442498 26,766,049 82,871,824
Dividend from Investment in Securities 18.00 24,816,242 24,211,131 29,902,886
Intereston Bank Deposits and Bonds 19.00 €,634,436 6,109,908 5,177,226
Other Income 450 4,500 -
Tofal Income 36,893,626 57,091,588 117,951,936
B)Expenses
Management Fee 20.00 12,537,685 13,226,831 13,971,259
TrusteeFee 1,000,000 1,000,000 1,000,000
Custodian Fee 832,729 900,155 897,869
BSEC Fee 727917 931,842 979,016
Lising fee 21.00 1,000,000 1,000,000 1,000,000
Audit Fee 34,500 34,500 28,750
Other Operaling Expenses 22.00 488,982 622,508 659,134

Totalexpenses 16,621,843 17,715,836 18,536,028
Profit Before Provision (A-B) 20,271,813 39,375,752 99,415,908
(Provision)MWrite back of Provision against 6.00 (194,196,397) (36,549,892) 27,207 947
Diminuion in Value of Investment
Profitfor the Period ~ (173,924,584) 2,825,860 126,623,855
Earnings Per Unit (EPU) 23.00 (1.74) 0.03 1.27

The financial statements should be read in conjunction with the annexed notes.

porar A

@

ForlCBAsset Management Company Ltd.
Asset Manager

For Investment Corporation of Bangladesh

Trustee

Sign in terms of our separate report of even date annexed.

Place: Dhaka
Daled: (8 August2024

For K.M HASAN & CO.
Chartered Accountafits

R |
= »

Md. Amirul Islam FCA FCS
Senior Partner,Enrol.No.331
DVC:2408150331A8760249




ICB AMCL THIRD NRB MUTUAL FUND
STATEMENT OF CHANGES IN EQUITY

As at June 30, 2024

Amount in Taka

g Unit Dividend Retained :
Particulars Capital Eq::::f:;on Earnings Total Equity
Balance asat July 01, 2023 1,000,000,000 3,000,000 | (71,157,968) 931,842,032
Cash Dividend for FY2022-23 (3%) - - (30,000,000)] (30,000,000)
Profit for the period - - (173,924,584)| (173,924,584)
Balance asat June 30, 2024 1,000,000,000 3,000,000 (275,082552) 727,917,448
As at June 30, 2023
Amount in Taka
y Unit Bividend Retained :
Particulars Capital Eq;:;:::;an Eamings Total Equity
Balance asat July 01, 2022 (Re-stated) 1,000,000,000 E (20,983,828)| 979,016,172
Transferedio Dividend Equalization Reserve - 3,000,000 (3,000,000) -
Cesh Dividend for FY2021-22 (5%) - - (50,000,000)] (50,000,000)
Profit for the period - - 2,825,860 2,825,860
Balance asat June 0, 2023 1,000,000,000 3,000,000 | (71,157,968) 931,842,032

Thefinancial statements should be read in conjunction with the annexed notes.

podiT

For Investment Corporation of Bangladesh

G

For 1CB Asset Management Company Ltd.
AssetManager

Place:Dhaka
Dated08 August2024

Trustee

For KM HASAN & CO.

Chartered ACCO,UTWE
{
N wj‘

, ™

Md. Amirul Islam FCA,FCS
Senior Partner,Enrol.No.331
DVC:2408150331AS760249




ICB AMCL THIRD NRB MUTUAL FUND
STATEMENT OF CASH FLOWS
For the Year ended June 30, 2024

Particulars Notes

Amount in Taka

June 30 2024 || June 30 2023

A]Cash Flows from Operating Activities

Dividend Received fom Investment in Securities 23,540,339 23,889,303
Interest Received onBank Deposits and Bonds 6,002,854 6,457,883
Profit on Sale ofInvestments 5,442,498 26,766,049
Other hcome 450 4,500
Payment of Fees & Expenses (18,495,742) (17,669,627
Net Cash Generated from Operating Activities 24.00 16,490,399 39,448,108
B} Cash Flows from Investing Activities

Sale of Securities (af Cost) 72,768,396 92,439,300
Purchase of Securities (75,219,272) (120,966, 145)(
ShareAppication Money (28,852,341) (4,685,000)
Refund of Share Application Money 28,852,341 4,685,000
lwesmentin New FDR (10,000,000) (20,000,000)
Encashment of FDR 10,000,000 60,000,000
Net Cash Inflow from/(Usedin) Investing Activities (2,450,876) 11,473,155
C) Cash Flows from Financing Activities

Dividend Cradiled to investors account during the Period 13.00 (29,534,385) (48,815,166)
Transferred to Capital Market Stabilization Fund (CMSF) (1,453,513) (1,812,859)
Net CashUsed inFinancing Activities (30,987,898) (50,628,025)
Net Cashincrease/(Decrease) (A+B+C) (16,948,375) 293,238
CashandCash Equivalents at the Beginning of the Period 29,335,081 29,041,844
CashandCash Equivalents atthe end of the Period 12,386,705 29,335,081
et Operating Cash Flow Per Unit (NOCFPU) 25.00 0.16 0.39

Thefinancial statements should be read in conjunction with the annexed noles.

porzrdla

>y

For CB Assel Management Company Ltd.
Asset Manager

Trustee

Sign interms of our separate report of even date annexed.

Place: Dhaka
Dated. 08 August 2024

For Investment Corporation of Bangladesh

For K.M HASAN & CO.
Chartered Accountants

e ¢

. »

Md. Amirul islam FCA,FCS

Senior Partner,Enrol.No.331
DVC:2408150331A5760249




ICB AMCL THIRD NRB MUTUAL FUND
NOTES TO THE FINANCIAL STATEMENTS

For the year ended June 30, 2024

100 Introduction

101 Legal statusandNature of The Fund
The ICB AMCL Third NRB Mutual Fund (hereinafier referred to as 'the Fund') was established under a Trust Deed execuled on
September 07, 2009 between the ICB Capilal Management Limited (ICML) as ‘Sponsor’ and the Investment Corporation of
Bangladesh (CB)as 'Tustee, Investment Corporation of Bangladesh (ICB) is also The ‘Custodian’ of the Fund. The Fund was
registered wih the Bangladesh Securiies and Exchange Commission (BSEC) on November 03, 2009 (Registration No:
SEC/Mutual Fund200918) under the Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001. The
pospectus was approwd by the BSEC on February 17, 2010 in accordance with the Bangladesh Securities and Exchange
Commgsion's (Mulual Fund) Rules 2001. The operation of the Fund commenced on May 17, 2010.

KB Asset Managsment Company Ltd (IAMCL) is the Manager of the Fund. IAMCL was created as part of the restructuring
progranmeof 1CBunder Capital Market Development Programme (CMOP) initiated by the Gavernment of the People's Republic
of Bangladesh and the Asian Development Bank (ADB). The Company was incorporated as a public limited company under the
Companies Act 1994 wih the Registrar of Joint Stock Companies and Firms on December 05, 2000 with an authorized capital of
Tk. 100.00 wore and anomial paid-up capital of Tk. 2.00 Jac which was subsequently increased to Tk. 59.06 crore. Registration
of the Company wih the BSEC has been completed on October 14, 2001. The Company became operational from July 01, 2002
& pergovemmenl gazette nolification.

The Fund isa chse-end mulual fund of 20 years tenure. Initial tenure was 10 years, which has been extended for another 10
yearsup toMay 2030, as per BSEC Order dated October 02, 2018 (gazette published on Octlober 23, 2018), by the Government
of Bangladesh, BSEC through the exercise of its power accorded by Securities and Exchange Ordinance, 1969(XVII of 1969)
Section 20A

102 Objectivesof the Fund
The thjecties ofthe Fund ae to provide atiractive dividend to the unit holders by investing the proceeds in the Capital Markef and
Money Market. The Fund islisted in the Dhaka Stock Exchange PLC (DSE) and Chittagong Stock Exchange (CSE). The units of
he Fund are transferable.

200 Basisof Accounting

201 Statementof Compliance
Thiese financial slatements are prepared on the accrual basis accounting, under historical cost convention as modified for
nvesiments, which ar 'maket-o-market' and in the Intemational Financial Reporting Standards (IFRSs) so far adopted and
applable fo the Fund. Thedisclosures of information made in accordance with the requirements of Trust Deed, the Bangladesh
Secuities and Exchange Rules 2020, the Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001 and
other appiable rules and regulations. In case there are differences between IFRSs and local statutory reguirements such as
Mutual Fund Rukes, the loca regulation has been prevailed.

2.02 Financialinstrumenis

2.0201: As Perparayraph 5.7.1 of IFRS 9: 'Financial Instrument' the investment in securities will be measured at fair value and
recognzedin proft or loss ;

2.0202: b accordance with Rule 69 of Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001
{enclosure-2 of Schedule 6, contents of Revenue Account), the unrealized loss will also be charged in profit and loss
account ;

2.0203: The markel value of fisted securities are valued at average closing quoled market price on the Dhaka Stock Exchange
PLC (DS E)and Chittagong Stock Exchange (CSE) on the date of valuation i.e., on June 30, 2024.;

2.0204: Provson made against Investment in Mutual Funds as per Bangladesh Securiies and Exchange Commission's
Diredive No. SEC/CMRRCD/2009-193/172 dated June 30, 2015 &

2.0105: As mest ofhe securiies in OTC markel are rarely traded, it is dificult to determined the fair value that's why market price
of QTC has bees shown as zero (0) value.

2.01 Reyporting perod
These finencialstatementscover 12 (Twelve) months from July 01, 2023 to June 30, 2024.

2.04 Basis ofMeasurement
The financial siatements have been prepared on a going concem basis under the hislorical cost convention in accordence with
generallyaccepled accounling principles (GAAP),

2.05 Functional and Presentation Currency
The financial satement are presented in Bangladeshi currency Taka (BDT), which is also the Fund's functional currency.




206 Use of Estimtesand Judgments

The preparaton of inancial satements requires management o make judgments, estimates and assumptions that affecl the
applicaton of accounting pokies and the reported amount of assets, liabilies, income and expenses. The estimales and
associaled assumplions are based on historical experience and various other factors that are believed o be reasonable under the
citumsiances, the resull of which rom the basis of making judgments about the carrying, values of assets and liabilities that are
not readly apparent fromother sources. Actual resulls may differ from these estimates,

Estimales and underlying assumptions are reviewed on an ongoing basis, Revisions lo accounting estimates are recognized in the
period n which the estimate s revised if the revision affects only that period, or in the period of revision and future periods if the
revision affeds both cument and fulure periods.

207 Taxation

The incomeof thefundis exempted from Income Tax as per Income Tax Act, 2023 dated 22 June 2023, under sixth schedule -
part A section 10 dauses (ka and Income Tax Poripatra 2023-24 clause 6; hence no provision for lax is required. Source (ax is
not appicabk ontash dvidend and interest income of mutual Fund under as per Income Tax Poripalra 2023-24 clause 6.6 (7).

Unit hoiders of the Fund ae liable to pay withholding tax on dividend income as per Section 117 of Income Tax Act,
023.The Tax deduclon rles are asunder:

Unit holdes Criteria Status Tax Rate
h cae ofCompany Resident or non-resident (ufs 102) 20%
in cae ofindivdual Non-resident (u/s 119) 30%
I case of Indivdual Resident (if have TIN) 10%
In cze of Individual Resident (if have no TIN) 15%

208 financial Ris k Management
AMCL sesks to reduce financil risks (specially market risk- interest rate, cumency & price, credit risk, liquidity risk and
concentration risk) by employing and overseeing professional and experienced portfolio advisers that regularly monitor the Funds'
positins and market evenis and diversify investment portfolios within the constraints of each Fund's invesiment objectives,
nvesimentsrategies and applicable IAMCL policies and procedures.

209 Comparative information .
As guded in paagraph 36and38 of IAS-1: 'Presentation of Financial Statement' of comparative information in respect of
the pevios year hawe presented in all numerical information in the financial statement and the narrative and descriptive
nfomation whee, itis relevant for understanding of the current year's financial stalements.

2.10 Components of FinancialStatements
Thefinandal Sttement asper AS-1 (10) comprise of:
Statemenl 0f Financid Postion As at June 30,2024,
StatenentOf Profit OrLoss And Dther Comprehensive Income For the Year ended June 30, 2024;
StatementOf Changes In Equity For the year ended June 30, 2024;
Statement0f Cash Flws For the Year ended June 30, 2024 &
Notes To The Finantial Statements, comprising a summary of significant Accounting Policies and Other Explanatory
Infomation.

v

YYVvVY

3.00 Significant accounting policies
Theaccoauntingpolices selout befow have been applied consistently lo the year presented in these financial statements.

3.01 Investment Pdlicy -

Paemetas ofvarious investment as per Trust Deed (3.2) of the fund is summarised below. All these investments are to be

appovedby BSEC, Bangadesh Bank and any other authorities as required :

3.01.01: The fund shallinvest subject to the Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001
and only in these securities, deposits and investments approved by the Bangladesh Securities and Exchange
Commission andor any other competent authority in this regard ;

3.01.02: Notkss than 75 (Sewenty Five) percent of the lotal money collected under the Scheme of the Fund shall be invested in
capitd manket instruments out of which at least 50 (Fifty) percent shall be invested in listed securities ;

3.01.03: Notmore han 25 (Twenty-Five) percent of the tolal assels of the Scheme of the Fund shall be invested in Fixed Income
Secuities,

3.0.04: Notmore han 15 (Fifleen) percent of the total assets of the Scheme of the Fund shall be invested in pre-lPOs at one
time&

3.01.05: All mneycolleded under the Fund shall be invested only in encashable/transferable instruments, securities whether in
money maket or captal market or privately placed pre-IPO equily, G-sec, preference shares, debenfures or securitized
debls.
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Changes InAccounting Palicies

The Fund had a policy lo present the Unrealzed loss of Marketable Securilies at MarketFair value as per IFRS 9
‘Financial Instuments’ through Other Comprehensive Income (OCI) which is contradictory with Bangladesh Securities
and Exchange Commission's (Mutual Fund) Rules 2001. The management has decided to change this accounting
poky from the begnning of the year. Accordingly, the changes in accounting policy has been applied in preparing the
financialstatementsas per IAS -8; ‘Accounting Policies, Changes in Accounting estimales and Errors’ and adjusted the
openingbalante ofeach affecled component of equily for the earliest prior period presented and the other comparative
amountsdischsed for each prior period presented as if the new accounting policy had always been applied.

Valuation Policy

Valuaton ofvariows investments as per prospectus (4.4) of the fund is made as under:

303.01: Lisled securites (ofer than mutual Fund) has valued at market value as per Intemnational Financial Reporting Standards
(IFRSs)9 guidelines. Mutual Fund securities are vaiued at lower of 85% of Net Asset Value (NAV), cost price and
marketprice & perSRONa, SEC/ICMRRCDI/2008-193/172 daled June 30, 2015 of BSEC.

302.02: Open-esded Mutua Fund has been valued at surender value or average Cost price which even is lower on the balance
sheet date.

103.03: Pusuant to Rule 58 of Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001, the Fund has
made the vabiation of non-listed securities on a consisient basis and which will be made with the reasonable value but
shall nathe more han infrinsic value ;

1.03.04: Lited tonds, not raded within one month prior to year end, have been valued based on the average manth ended
chsing pricefor last twelve months. Non -fisted bonds have been cansidered as Held to Maturity (HTM) and measured
alamodized costusing the effective interest method &

3.0305: Slock dvidend (Bonus Shares) are added with existing shares with at zero cost which results in decrease of per unit cost
pice ofthe edsting shares. However, bonus shares are shown at fair value on the investment of financial position date.

3.04 NetAssetValue (NAV) calculation

3.08

NAVper unit is being talcubted as per prospectus (4.4) of the fund using the following formula:
Told NAY = V- Ly
Where,

Va: Value of toldasses of the Fund as on date

L+: Total Bbilities of the Fund ason date

NAVper wmit =TotalNAV/No. of units outstanding.

V4 Vale of #l searities in vault + Value of all securities placed in lien + Cash in hand and bank balances + Value of all
secuities rcehebles+ receivables of proceeds of sale of investments + Dividend receivable, net off tax + Interest receivable,
netoff tax- Issue expenses amortised on that dale - Printing, publication and stationery expenses amortised on date.

Ly Vake of al searities payable + Payable against purchase of invesiments + Payable as brokerage and custodial charges +
Paysble gaing truslee fee + All other payable related to printing, publication and stationery + Accrued deferred expenses
wilhregard to management fee, annual fee, audit fee and safe keeping fee.

Dividend P olicy

in owmplancewith Banglatesh Securities and Exchange Commission Directive No. BSEC/CMRRCD/2011-386/03 dated January
14,2021, Trud Deed (8.7.3) and Rule 66 of the Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001
asamended, he Fund isrequired to distribute its profit in the from of dividend in cash to its unit holders, the amount of dividend
shall notbe fess than 70% of annual profit during the year, net off all provisions. However, the Trustees may take into account any
previousiosses before declaration of any dividend. Distribution of dividend and limils there of the fund is summarised below:

3.05.01: Befuwre dedaringany dividend, the investment in financial assets and securities (both listed and non-listed) should be fair-
valued in sccorance with (FRS 9 to calculate the profitloss of the mutual fund |

3.05.02 Befue declaraton ofdividend the Asset Management Company shall make a provision in consultation with the auditors
if market value of investments goes below the acquisition cost and the method of calculation of this provision will be
incoporaed inhe notes of accounts ;

305.03: Anyunreslized gain from both listed securties and non-fisted securities may be considered either through 'Profit and
Loss acount or 'Other Comprehensive Income' as decided by Assel Manager, approved by Trustee and commented
by Auditor ,

305.04 Suplusesarising simply from the valuation of investments shall not be available for dividend ;

305.05: TheFundmaycreale a dividend equalization reserve by suitable appropriation from the income of the Scheme 1o ensure
comsistency individend disbursement for each year &

305.06: 1CBAssa Management Company Lid will dispaich the Dividend warrants at the expense of the Fund, within 45 (Forty
Five) dags from the declaration of such divdend and submit a statement within next 7(seven) days to the Commission,
Tnsiee and the Cuslodian,
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Revenue Recognization

8 Captal Gain

Gain/ loss aisingon sale ofinvestment are included in the Statement of Proft or Lass and Other Comprehensive Income as per
FRS %on the dale at whichthe transaction takes place."&" Capital gains are accounted for net off brokarage commission on sale
of shaes.

b Divdend income

Dividend incorme on investment in securities has been recognized on an accrual basis IAS 1 (27). Dividends are recognized
mmedately after the record date as per industry practice,"&" though as per IFRS-2 'Financial Instrument’ dividends should be
rcogized whenshareholders' right 1o receive dividends is established.

¢ Inteest icome
Interest income comprises of interest income on fund kept at the bank account, treasury instruments, term deposit receipts

(TDRs) and corporate bonds. Interest Income as per 1AS-1 (27) has been recognized on an accrual basis.

Management Fee

ICB AssetManagement Company Lid, the management company of the Fund is to be paid an annual management fees on
weekly avrage Net Asset Value (NAV) as per Rule 65 (2) of the Bangladesh Securifies and Exchange Commission's (Mutual
Fund) Rules 2001 and Trust Deed (4.3.14) al the following rates:

NAV Slab Rate f fee

Not exceeding Taka 5.00 crore 2.50%

Exceeding Taka 500 crore and up to Taka 25.00 crore 2.00% on additional amount
Exceeding Taka 25.00 crore and up to Taka 50.00 crore 1.50% on additional amount
Exceeding Taka$0.00crore 1.00% on additional amount

Themanagement feeis catulated on the closing of each day of the week based on that week's average"&" NAV of the Fund and
theyare accumulated up tothe closing date of the financial statements.

Truslee Fee
As ger Tust Deed (4.2.20) The Trustee shall be paid an annual Trusleeship fee @ 0.10% of the size of the fund respective
scheme payable on annudbasisduring the fife of the Fund.

Custodian Fee
Asper Tust Deed (4.4.5)The Custodian is entited to receive a safekeeping fee @ 0.10% on the balance of securities calculated
onthe awragemonth endvalue per annum.

AnmualBSECFee )
Asper Rule 11(1) of theBangladesh Securities and Exchange Commission’s (Mutual Fund) Rules 2001, "&"Fund is required (o
payan anualfee to BSEC anamount equal to @ 0.10% of the Net Asset Value (NAV) of the Fund or Tk 50,000.00 whichever is

higher.

Stock Exchange Annuad Listing Fee

Asper Slock Exchange [Listing) Regulations 2015 (42.3-C) the Fund is required to pay amount equal to @ 0.05% of the Capital
offe Fund toDhaka Stick Exchange PLC (DSE) & "&"Chittagong Stock Exchange (CSE) as annual listing fee within 31 March
ofeveryGregorian calender year.

Puvisions

342.01: A provision is afiability of uncertain timing or amount. Where the Fund has a present obligation arising from past events,
the settlement of which is expected lo result in an outflow from the fund of resources embodying economic benefits.
Provsion is ordinarily measured at the best estimate of the expenditure required to settle the present obligation at the
reporting date wnder IAS-37 (10413) : 'Provisions, Contingent Liabilities and Contingent Assels' ;

342.02 Prodsionis male against diminution in the market value of investment as per Rule 67 of the Bangladesh Securities and
Exchange Commission's (Mutual Fund) Rules 2001;

312.0% Required Prowsion has been kept from current year income accarding to IFRS-9. Due lo increase of erosion of
marketabie investrnent new provision has been made from profit and loss &

.04 o .

32.0% pqper Bangladesh Securilies and Exchange Commision directive no. SEC/CMRRCD/2009-193/172 date June 30,2015
investment in dosediopen-ended mutual funds have to maintain provision but the Fund maintained full provision against
thatinvesiment considering faitr (market) value and cost of the investment considering conservative approach.

Earnings Per Unit

Earnings Per Unit (EPU) has been computed by dividing the basic earnings by the number of Units outstanding as on June 30
2024 as per |AS-33 Earning per share'which has been shown on the face of the statement of profit or loss and other
omprehensve income

Honey Market Instruments

Frimary IssuelAuction of 91-day, 182-day & 364-day T-Bills in Bangladesh Bank and Fixed/Term Deposit Receipts in Listed Banks
and Non-Banking Financial Institutions with interest accrues as on the reporting date.
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4,00

CashandCashEquivalents

Cash and cash equivilents comprise cash balances when it has a short maturity of three months or less from the date of
scquistion. Cash at bank which are available for use by the Fund without any restriction. There is an insignificant risk of changes
n vabe ofthesecurrent assets.

CDBL Fee

The Central Degository of Bangladesh (CDBL) is entitied to receive an amount of Taka 5,00,000 (Taka Five hundred Thousand)
as Securily depesit tobe kept with the CDBL without interest during the whole life of the Fund. Annual fee for the Fund shall be
Taka1,06000 (Takaone hundred sixthousand) only. CDBL Charges was paid as per Annexure A-1 of CDBL Buy Laws (3.7).

Dividend Equalization Reserve

Divishle pofit & translerred to Dividend Equalization Reserve on rational basis based an the decision of the Board of Trustee to
ensue ressonable diidend from year to year,

NetAssel Value (NAV) Per Unit

In accordance with Rule 60 of Bangladesh Securities and Exchange Commission’s (Mutual Fund) Rules 2001, "&"Net Asset
Vale perunitis cakulated using the cost and market value, which has been shown on the face of Statement of Financial
Posiion, and the computation of NAV per unit is stated in Note 15 and 16

Statement of Changes inEquity
TheStatementof Changesin Equity reflects information about the increase or decrease in net assels or wealth.

Statement of Cashflows

Pargraph 111 of IAS-1: Presentation of financial statements’ requires that a cash flow statement be prepared as it provides
infomation about cash fiows in the enterprise which is useful in providing users of financial statements with basis to assess the
abity ofthe find togeneate cash and cash equivalents and needs of the fund to uliise those cash flow statement has been
prepared under the dired method for the period, classified by operating, investing and financing activiies as prescribed in
pasgraph 1Bz) and 10 of IAS 7: 'Cash fiow Statements'. In accordance with Rule 69 of Bangladesh Securities and Exchange
Commission's (Mulial Fund) Rules 2001 (enclosure-3 of Schedule 6, contents of Cash Flow Statement), profit on sale of
investments have been shown under operating activities and the investments have been shown under investing activities.

General
4.01: Figues appeamg in these financial statements have been rounded off to the nearest Taka. Because of such rounding
off, n some inslances the lotal may not mafch the sum of individual balances.; and
4.02: Comparatve figures and account titles in the financial statements have been rearrangedireciassified where necessary to
confrm wih curent Period's presentation.
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Amount in Taka
June 302024 || June 302023
0500 MWarketablkinvestments-at Market Value
listed Searities (N: 501) 674,503,359 877,551,393
Nondisted$ecuities (N: 502) 2 2
674,503,359 877,551,393
0501 Seclor-wite break up of Listed Securities as at June 30,2024 is as follows
Total Cost Total Market/Fair Difference
Sector / Category Price (Tk) Value Price (BD Surplus/{Deficit)
Shars, Binds and Close-end Mutual Funds
Banis 78,822,124 56,023,895 (23,798,230}
Funds 20,460,587 17,690,316 (2,770,272)
Engneering 98,092,357 36,634,958 (61,457,400)
Food AndAllied Products 71,027,541 51,715,786 (19,311,756)
Fue AndPower 182,643,078 108,146,952 (74,496,125)
Textles 79,223121 37,945,275 (41,277, 846)
Phamacaticas And Chemical 193,802,038 152,572,163 (41,229,875)
Senices 28,374,473 7,685,097 (20,689,376)
Cement 59,213,305 36,873,145 (22,340,160)
Cermichdustry 61,591,017 28,570,104 (33,020,913)
Inswance 101,040,181 47175479 (53,864,701)
G-Sec 23,486,452 23,726,580 240,128
Tekcommunication 23,602,607 20,555,054 (3,047,553)
Trael Ad Lesure 9,731,342 5,659,500 (4,071,842)
Financednd leasing 95,601,941 15,906,743 (79,695,197)
Coporate Bond 28,688,889 25,952,937 (2,735,952)
Miscellamous 4,044 834 2,669,375 (1,375,459)
SubTotl 1,159,445 887 674,503,359 (484,942,529)
05.02 Inwstment in Nonlisted Securities
As at June 30, 2024 As at June 30, 2023
Category Total Cost Fair Market Total Cost Fair Market
Price (BDT) _ Price (BOT) Price (BOT) Price (BDT)
Prference shares .
Bagladesh DevelopmentCompany (8DC) [ 2,800,000][ =SS 2,800,000 [ =]
Sub Tokl 2,800,000 - 2,800,000 -
Details of Maketable Investments are shown in "Annexure- A",
06.00 (Provision)/Writebackof provision against diminution in value of Marketable (nvestment
Dimi nuion invalue of marketable investment as at June 30 (Annexure-A) (487,742 529) (293,545,132)]
Provisin Made Uplo July 1 (293,546,132) (256.996.24&]
Provision required for the year (194,196,397) (36,549,892)
Valuation ofinvestment in listed close-ended Mutual Fund has been made as per Bangladesh Securities and Exchange
Commision's Diredtive No. SEC/ICMRRCD/2009-193/172 dated 30.06.2015
07.0 Iwestments in Money Market
Termn Depasils (FDR) (N:7.01) [ 40,000,000 |[ 40,000,000 ]
40,000,000 40,000,000
07.1  Term Deposits (FOR) with
Narmeof the Bank and Branches Instrument no.
A Aralsh 1dami Bank PLC., Dhanmondi Branch 20678 - 10,000,000
BRACBankPLC, Shantinagar Branch 3017147210002 10,000,000 -
IFIC Bank PLC., Kawranbazar Branch 1431794 30,000,000 30,000,000
40,000,000 40,000,000
0800 Cashand CashEquivalents
STD Account (N8.O1) 8,382,034 16,710,102
Dividend Account (N:8.02) 4,004,672 12,624,979

12,386,705 29,335,081




08.01

08.02

09.00

09.01

.01

9,01.402

09.02

09.03

10400

STD Accounls with

Name ofthe Bank and Branch Account no.
IFIC Bank PLC., Principal Branch 1001-298204-041
City Bank N.A, Moaijhed Branch {Escrow Ac)  GO10001200772004
Dividend Actounts with

Name of the Bank and Eranches Year Account no.
IFIC Bank PLC., Pincipal Branch 18-19 0100-100225-041
Dhaka Bank PLC., Kakrail Branch 19-20 1061-500000-388

0190-216579-041
1061-500000-730
0100-100529-041

IFIC Bank PLC., Principal Branch 20-21
Dhaka Bank PLC., Kakrail Branch 21-22
IFIC Bank PLC., Piincipal Branch 22-23

Other Current Assets

Dividend Receivable "Annexure E"

Interest Recavable (M: 9.01)

Advance and Prepayments (N:9.02)

Securities and Other Deposits (N: 9.03)

Receivable flom Broker House (ISTCL) for sell Purchase of Securities

Interest Receivatle
Fixed Deposis (FOR) (N: 9.01.01)
Listed Bonds (N: 4.01.02)

Interest Receivable on Term Deposits (FOR)

Nameof theBankand Branches Instrument no.
A Arafah Isami Bank PLC., Dhanmondi Branch 20678
BRACBankPLC., Shantinagar Branch 3017147210002
IFIC Bank PLC., Kawran Bazar Branch 1431794

Interest Receivable on Listed Bonds

Nameof thelssuer and Instruments

IslamiBankBangadesh PLC., IBBL Mudaraba Perpetual Bond
BangladeshBank 5 Years Treasury Bond

BangladeshBank 5 Years Treasury Bond

BangladeshBank, 2 Years Treasury Bond

Advance and Prepayments

Advance Amual (BSEC) Fee

Income TaxDedicted at source as Advance

Advance COBL Fee and Connection Charge

Recevable fom CMSF for Excess Payment of Share Money Deposit
Accrued Inlerest Paid against T-Bond

Securtiesand OtherDeposits
Secunty Money Tk. 500,000 Deposit to CDBL Account.

Unit Capital
10,00,00,000 Unis of Taka 10 Each.
Size of Unit Capital (N:10.01)
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Amount in Taka

June 30 2024 || June 30 2023

8,361,258 16,035,514
776 674,588
8,382,034 16,710,102
- 7,454,647
- 1,617,001
1,804,884 1,938,917
1,477,301 1,614,414
622,487 5
4,004,672 12,624,979
3,451,365 2,175,462
1,631,732 900,150
993,001 106,857
500,000 500,000
12,571,493 1,268,978
19,047,590 4,951,447
882,917 666,667
648,815 233,483
1,531,732 900,150
- 86,667
85,417 -
797,500 580,000
882,917 666,667
111,600 233,483
141,033 -
23,202 -
372,980 -
648,815 233,483
. 857
12,420 -
106,000 106,000
673,812 -
200,769 -
993,001 106,857
500,000 ][ 500,000 |
500,000 500,000

| 1,000,000,000 |[ 1,000,000,000 |

1,000,000,000

1,000,000,000
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Amount in Taka
| June 302024 || June30 2023
Unit hadingposilion
Asat June 30, 2024, theunitholding position by the group is represented befow:
Percentage of Niifmibor Total Unit
Groups Holding of Units Capital
(%) (BDT)
Asat une 10, 2024
Sponsor 10.03 10,028,000 100,280,000
Institutional investor 46.79 46,787,445 467,874,450
ForeignInvestors 3.95 3,952,828 39,528,280
Publichvestors 39.23 39,231,727 392,317,270
Total 100 100,000,000 1,000,000,000
As at June 0, 2023
Sponsor 10.03 10,030,000 100,300,000
Institutional nvestor 50.30 50,300,000 503,000,000
Foreign investors 6.82 6,820,000 68,200,000
Publicinvesiors 32.85 32,850,000 328,500,000
Total 100 100,000,000 1,000,000,000
Retained Earnings
Balance asat July 01 (71,157,968) (20,983,828)
less: CashDividend (30,000,000) (50,000,000)
less: Dividend Egualization Reserve - ~ (3,000,000)
(101,157,968) (73,983,828)
Add: Profitfor the Period (173,924 584) 2,825,860
Balance asat June 0 (275,082,552)  (71,157,968)
Dividend Equalization Reserve
Balance asat Juy 01 3,000,000 -
Add: Transfer From Retained Earnings - 3,000,000
Balance asat ne i 3,000,000 3,000,000
Unclimed/ Dividend payable
Balance asat Juy O1 4,822,403 5,450,428
Addition: Dvidend dedared during the Period 30,000,000 50,000,000
less: Dividend Credited to Investors Account (29,534,385) (48,815,166)
less: Paidio Caypital Market Stabilization Fund (CMSF) (1.453,513) (1,812,859)
Balance s at Junel0 (N:13.01) 3,834,505 4,822,403
FY wise beak up ofdividend payable is as
for the Financial Yex 2017-18 [ 829,157
For the Financid Yex 2018-19 - 983,702
Tramsfer to Capital Market Stabilization Fund (CMSF) - 1,812,859
For the Financid Yea 2013-20 1,453,513 1,453,513
Tramsfer to Capital Market Stabilization Fund (CMSF) 1,453,513 -
for the Financia Yex 2020-21 1,822,914 1,853,211
For the Financid Y ex 2021-22 1,416,120 1,515,679
For e Financid Yea 2022-23 595470 i
3,834,505 4,822,403

Withrefer o “Bangladesh Securities And Exchange Commission” Directive Ref. No. BSEC/ICMRRCD/2021-386/03 dated
Janwry 4, 2021 and Notification Ref. No. BSEC/CMRRCD/2021-391/20/Admin/121 dated June 01, 2021 published on
June 27, 2021 and also latter Ref. No. SEC/SRMIC/165-2020/142 dated May 25, 2023, we have transferred
unclimedundistribued/unsettled dividend up to 2019-20 to Capital Market Stabilization Fund (CMSF).

Curment Liabilies

Annal MnagementFee Payable ta IAMCL
Anmal TusteefFee Payable to ICB
CusibdianFee Payaile to ICB

Anmual Fee Pagpblelo BSEC

Audt FeePayable

Inteest/Bank Chargeon DIA payable to CMSF
CODBL Charge Payatle
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12,537,685
500,000
832,729
13,513
34,500
256,274

11,000

13,226,831
1,000,000
900,155

34,500

-

12,000




15.00

15.01

16.00

17.00

1701

18.00

19.00

19.01

Net Asset Value (NAV)Per Unit (At Cost Price)
Totzl Assets(investmen Considered at Cost Price)
Less: Lizbilites (N15.01)

Net Asset Vilue

Number of Units
NAV Per Unit at Cost Value

Liabiliies
Unclaimed/Dividend Payable
Currenl Liabities

Net Asset Yalue (NAV)Per Unit (At Market Price)
Total Assets(*)

less: liabillies (N:15.01)

Net Asset Yalue

Number of Units

NAV Per Unit atMarket Value

Amount in Taka

June 302024 || June 30 2023

1,233,680,183 1.245,334.%’3]
18,020,206 19,995,889
1,215,659,977 1,225,388,164
100,000,000 100,000,000
3,334,@ 4,822,403
14,185,701 | 15,173,486
18,020,206 19,995,889
745,937,654 951,837,921
18,020,206 19,995,889
727,917,449 931,842,032
100,000,000 100,000,000
7.28 9.32

Total Assels Indudeinvestment in the listed securities, mutual funds, non-listed securties, etc. The basis of the
calcutstionin lisked securities was taken at market value, the calculation of mutual fund was taken at cost (if 85% of
NAV s greater than acquisition cost, value was taken at cost, otherwise 85% of NAV has been taken) and the

calculdtionsf nonlisted securities was taken as per note 3.02.

Profiton Sle ofInvestments
listed Searnties(N: 1701)
Nondisted Securities

Capital Gain from Listed Securities

Secty wise bresk up of gain/(loss) on sale of securities is as under;
Banks

FoodAndAlied Prodicts

Fuel And Power

Funds

Insurnce

Miscdlaneous

Phamacaticals AndChemical

Tanary Industies

Telecommunicaion

Texles

Traw andlLeisue

Gain

Less Caplal Loss onListed Securities (Zeal Bangla and Monno)

Detdls ofProfiton Sdle of Investments are shown in "Annexure- C".

Dividendincome from Investment in Securities
Listd Securities
Nonlisted Searities

Detils dDividend fom Investment in Securities are shown in "Annexure- D",

Intereston Bank Deposits and Bands
Sht Tem Deposits (N: 19.01)

Tem Degosits (FDR) (N:19.02)

Liskd Bonds (N: 1903)

Inkreston Short Term Deposits

Name dithe Bank sid Branches

IFIC Bank PLC., Prncipal Branch (Operational)

17

5,442,498

26,766,049

5,442,498

26,766,049

_— ol =

i9.253!

328,398 :
1,208,581 564,867
962,900 258,221
210,050 S
1,266,208 3,989,639
1,023,306 -
98,582 13,622,001
- 499,947
7,158,027
353,724 -
- 673,346
5,451,750 26,766,049

__Account no. _

1001-238204-041 |

24,816,242 , 24,211,131
24,816,242 24,211,131
513,697 1,187,056
3,230,159 2,646,042
2,890,581 2,276,810
6,634,436 6,109,808
513,697 |[ 1,187,056 |
513,697 1,187,056




19.02

19.03

19.03.01

2000

2001

1.00

.00

Amount in Taka

June 302024 |[ June 302023
Interest onFixed Deposit
Narneof the Bank and Branches Instrument no.
A Argfah Isiami Bank PLC., Dhanmondi Branch 20678 114,237 244 271
ERACBank PLC, Shantinagar Branch 3017147210002 328,167 197,083
[FIC Bank PLC., Kawranbazar Branch 1431794 2,786,755 2,204,688
3,230,159 2,646,042
Interest onListed Bonds
Nameof the Issuer and Instruments
Treasury Bond (N:19.03.01) 662,587 -
A Arafah lslamiBank PLC, AIBL Mudaraba Perpetual Bond 606,636 580,806
Islami Bank Bangladesh PLC., |BBL Mudaraba Perpetual Bond 116,768 233,483
Islami Bark Bamgladesh PLC., IBBL 2™ Perpetual Mudaraba Bond 1,504,580 1,462,521
2 2,890,581 2,276,810
Interest on Treasury Bond
Name of the Issuer and Tenor of T-Bond
Bangladesh Bank, 5 Years Treasury Bond 125,372 -
Bangadesh Bank, 5 Years Treasury Bond 141,033 -
Bangladesh Bank, 5 Years Treasury Bond 23,202 -
Bangadesh Bank, 2 Years Treasury Bond 372,980 -
662,587 -
Management Fee
Manzgement Fee for [AMCL (N:20.01) 12,537,685 13,226,831
12,537,685 13,226,831
Calculation
Wesly Average NetAsset Value
Tatd NAV (numerata) 44,395 962,077 47,979,521,617
Number of Week (denominator) 52 52
Average NAV 853,768,501 922,683,108
Pariculars/Condition/Break-up (%) Average NAV
Notexceeding Taka5.00 crore 25 50,000,000 1,250,000 1,250,000
Exceeding Tk.5cr.&uplo Tk. 25 cr. 20 200,000,000 4,000,000 4,000,000
Exceding Tk. 25 cr. & upto Tk. 50cr. it 250,000,000 3,750,000 3,750,000
Exweeding Taka 50 core 10 353,768,501 3,537,685 4,226,631
Total 853,768,501 12,537,685 13,226,831
Listing fee
Lising Fee for Dhaka Stock Exchange PLC 500,000 500,000
Lising Fee for Chitlagong Stack Exchange 500,000 500,000
1,000,000 1,000,000
Other Operating Expenses
Adertissment Expense 246,979 242642
Bank Charges - 5,643
CO8L Annual Fee & Connection Charge 106,000 106,000
COBL Transedtion Charges 28012 23,665
Dindend Distibution Expenses = 58,865
Enertainment Expenses 29,103 17,136
Exise Duty 45,000 119,500
IP0 Apgiication Expenses 6,000 14,000
Printingand Stationary 27,888 35,057
Talal 488,982 622,508

Advertisement and Other Expenses include Publication of NAV, Price Sensitive Information (PSI) and Financial

Statements.
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Amount in Taka
June 30 2024 || June 30 2023

2100 EamingsPer Unitfor the year

Proft forthe Period (numerator) (173,924,583) 2,825,860
Number of Units (denominator) 100,000,000 100,000,000
EamingsPer UnitEPU (Re-stated 2023) (1.74) 0.03

Eamings Per Unit (EPU) has been decreased due to decrease of capital gain than previous period and provision made
aganst eosion of marketable Investment.

Re-statenentof earnings per unit (EPU)
Following changesin accounting policies (Note:3.02) the earning per unit of prior years are restated as required by para
29(C ) () of IAS 8'Accounting policies,changes in accounting estimate and errors' as follows:

*Re-Statement 2022-2 2021-22 2020-21 2019-20 2018-19
of EPU

EPU asDisclosed 036 0.53 0.52 0.24 0.38

Ealier
Re-Stated EPU 0.03 1.27 0.00 0.00 0.00
24.00 Reconciliation Between Profit to Operating Cash Flow

Profit forthe Period (173,924,583) 2,825,860
Provision/(\Wiite back of Provision) against Diminution in Value of Investment 194,196,397 36,549,892
A)Openting Cash Flow Before Changes in Working Capital 20,271,814 39,375,752
Changes in Working capital

Decrease/(Ineass) of Other Current Assets (1,907,485) 26,147
(Decrease)/Increase of Current Liabilities {1,873,929) 46,209
B)Changes (3,781,414) 72,356

Net Cash Generated from Operating Activities (A+B) 39.448.108

16,490,399 ,448,
25.00 Net Operating Cash Flows

Net Cash Generaled from Operating Activities (numerator) 16,490,399 38,448,108
Numberof Units (denominator) 100,000,000 100,000,000
Net Operating Cash Flow Per Unit (NOCFPU) 0.16 0.39
Net operating cash flows per unit (NOCFPU) has been decreased due to decrease in receive of dividend than the
previous penod.
26.00 Profitand Earnings Per Unit Available for Distribution
Retained Eamings Brought Forward (71,157,968) (20,083,828)
Less: Cash Dividend (30,000,000) (50,000,000)
Less: Transferredto Dividend Equalization Reserve - {3,000,000)
(101,157,968) (73,983,828)
Add: Profit for the Period (173,924,583) 2,825,860
(275,082,551) (71,157,968)
Add: Dividend Equalization Reserve 3,000,000 3,000,000
Total Reserve and Eamings (272,082,551) (68,157,968)
Mumbe of Units 100,000,000 100,000,000
Profit Available for Distribution (2.72) (0.68)
27.00 Events After the Reporting Period
(@ TheBoard of the Trustees in its meeting held on 08 August 2024 approved the Financial Statements
of the Fund for the year ended 30 June 2024 and authorized the same for issue.
b Except above, no other significant event had occurred till date of signing the financial statements.
ForiCB AssetManagement Com pany Lid. For Investment Corporation of Bangladesh
Asset Manager Trustee

Place: Dhaka
Dated 08 August 2024
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Nao, of Cost Price Markel Rate Total Market Appreciation
[ Shar Rate |  Total | DSE | CSE | Average | Price Erassion,
441,632 B4 16,078 [ 67 870 58934 40 -13.119.148 2.
188,823 37 113 83 30 it} 50 517843, -596,123.
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Annexure ‘A’
S Corm pany Name No., of] Cost Price Market Rate Total Market Appreciation
Shares|  Rate Total DSE CSE Average Price Erssion)
T1]R I SPMNING MLLS LMTED 141,779 18 1 965 0 .75 7682, -1 55
A PLC 7,797 : 4 4 00 : . 7
[72 {ray INGMILLSLTD 171,480 74 8 [ 5] 1
[ [Sedor Tout 3058629 75,223,120.76 17,945.275.20]] 41,277 84556
TRAVEL ANILEISIRE
73 3E 4 54.1 3 80 g,
11 676 0.00 [} [
9,731,342.43 5,658,500.00
d Cost price Surrend * i
Compny Nans Na, e Surender | Appreciation] Valueas per
Shares| Rate T Total Price Price H{Erossion) | SEC/ICMRRCO/
20091931172

CLOSE ENOMU TUAL FUNDS

[4 75,000 o 45 803, 13
P F 500,000 21| Stoz.se2 37| 3.55] 1.775000 00 1321582 31] 3102582371 00
44 |GRAMERN ONESC 164,437 s ?: mmmmm -1
R EDi 500,000 g mmmmm D00 195224923
Sector Taal: 1838 427 [75.184.324.55] 7276 262 6a] 7 s50.01585]] 277027182
PREERENE SHRE
H COMPANY L
Grand Total 20,620, 13 gaus 88711 sr;soa,u&u -4l?|14! 5I8.56
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Valuation of Mutual Fund
Asalluns 302024
Annexure "B
Close-end Mutual Funds (Amount in Taka)
Total Market| Average | Unrealized 5 Unrealized Loss Unreaiized
Si.| Name of the Mutual | Face No. of Acquiring ngEE Price (as of i) Wit g::::‘;ﬂ::ﬁ "‘,’:‘:::ﬁ’" I_fff““":v (bamed on NAV) | Unrealized | Fair Market | Gain/ Loss
Ne. Fund Value Units. Price (Tk.) iy reportig |Price Per| (based on ) per Unit NAV {TkJUnit) Or Required Loss Recover Value ib:'“‘ on
dste) Uit (Tie) Ampy Provision Fair Value
< =K o -
" ¥ s = e F=€llgapxny| ® | 1=6-B |J=@iD)| K b M N 0=(G+N) | P=(0-E)
B e g 10 26,000 720010 | oet| eosrso| 8os| (7169 (158 eoc| 765 (117,169) T om0 | (11709
T il 10 500,000 3102582 | 621| 1775000| 355 (1327.582)  (266) 73|  eee ; 1327582 | anozpez
3 ggﬁ:&gﬁgﬁ& 10 764,427 12025586 | 1573 | 8,905,575 11.65 (3,120,012) (4.08) 15.89 13.51 (1,700,853) 1,419,159 | 10,324,733 | (1,700,853)
I~ |LR GLOBAL
4 gANGLADESH MF 10 500,000 4,611,499 9.22| 1,900,000 380 (2,711.499) (5.42) 8.61 7.32 (952,249) 1,759,250 | 2,659.250 | (952.249)
NE
Grand Total 1,839,427 20,460,587 13,184,325 (7,276,263) (2,770,272) 4,505,991 | 17,690,316 | (2,770,272)




ICB AMCL THIRD NRB MUTUAL FUND

STATEMENT OF PROFIT ON SALE OF INVESTMENT

For the year ended June 30, 2024

Annexure 'C'

Amount in Taka
No. of Cost Total Sale Profit/
S s ndiigd Shares fus e Rate Amount (Loss)
BANKS
[ 1INRBBANKLIMITED | 153,846 |  933429.00]  10.00]  1.866,857.76] 328,397.76 |
Sub Tolal 328,397.76
FOODANDALLED PRODUCTS
2[0L YMPIC NDUSTRIES LTD 34,311 | 2,635,167.00] 14269 5,270,334.74] 374,348.41
SIUNlLEVERCONSUMER CARE LIMITED 15,000 | 16,084688.00] 2089.01] 32,160,375.00] 83423250
Sub Total: 1,208,580.91
FUEL ANDPOWER
4]LINDE BANGLADE SHLIMTED 11.000 | 6,932126.00] 1237.51] 13.864.252.50] 251,639.20
5|LUBRREF (BANG LADE SH) LIMITED 75000 | 1,451,363.00] 3168 2,802,725.00] 526,800.00
6|MEGHNA PE TROL EUM LIMITED 5,587 573,569.00] 172.31]  1,147,138.47| 184,460.94
Sub Tolat: 962,900.14
FUNDS
[ 7laiBL1st ISLAMC MUTUAL FUND I 982,670 | 4,827.983.00] 9.61] 9,655 965.50] 210,050.22 |
Sub Total: 210,050.22
INSURANCE
B|CENTRALINSURANCE COMPANY LTD. 6,733 204,843.00] 3901 409,686.22] 147,035.93
_g|DELTA LFE INSURANCECOMPANY LTD 34,000 | 2753200.00] 13765 5506,399.50| 82644360
10{SIKBER_NSURANCE COMPANY LIMITED 7,472 183,724.00]  10.00 367,448.68] 292,72868
Sub Total: 1,266,208.21
NIS CELLANE OUS
11|[BANGLADE SHSHIPPING CORPORATION 25,000 | 1571,063.00] 12190 3.142,125.00]  94,527.50
12|BERGERPAINTS BANGIADESH LTD. 1,000 913,161.00] 897.54 1,826,322.75| 928,778.95
Sub Total: 1,023,306.45
PHARMACEUTICALS AND CHEMICAL
[ 1[SQUAREPHARMACEUTEALSPLC | 22157 | 2319,564.00] 20493]  4839127.41] 98,582.03 ]
Sub Total: 98,582.03
TEXTLES
_ M[DRAGONSWEATER AND SPINNING LIM 68,185 598,528.00] 1534 1,197,055.86]  151,220.69
15[EVNCE TEXTLE S LIMITED 300,000 | 2774,297.00] 17.82 5548,593.75] 202.503.75
Sub Total: 353,724.44
Grand Tofal: 5,451,750.16
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ICB AMCL THIRD NRB MUTUAL FUND
STATEMENTOF DIVIDEND INCOME FROM INVESTMENT IN SECURITIES

For the yearended June 30, 2024

Annexure ‘D'
A in Taka
S| Div. Per No Gross
Conpany Nare Shr Share Dividend
[ACIFORMULATION LIMITED 2.50 91,542.00 228,855.00
2| ACILIMITED 4.00 50,860.00 03,440.00
I[ACILTD. 206106.02
4| ACHE LABORATORIES L TD. 330] 596.863.00]  1.969,647.50
5| AFTAB_AUTOMOBILESLTD. 1,00] _ 179,080.00 179,090.00
6 ARAMIT UMITED 2.50 6,500.00 6,250.00
| 7| ASSDCIATED OKY GEN LIMTED 0.10] __ 100,000.00 0,000.00
8] BANGLADESH SHIPPING CORPORATION 2.50 25,000.00 52,500.00
3| BATBC LIMTED 10.00] _ 110,202.00]  1,102,920.00
10] BENGAL WINDSOR THERMOPLASTICS 0.50 57,200.00 28,600.00
11| BERGERPAINTS (TAX RETURN) _ 6000
12| BEXMCO LIMITED (SHARE) 1.00 10,000.00 10,000.00
13| BRAC BANK PLC _00) __ 171,749.00 171,749.00
14| BSRM STEELSUMITED 2.50]  243,100.00 607,750.00
15| CROWN CEMENT PLC 2.00 4419200 8838400
16] DELTA LIFE INSURANCE (2019 &2020) _ 2.00 90,474.00 180,948.00
17| DELTA LIFE_INSURANCE CO.LTD. 3.00 30,158.00 90,474.00
18] DHAKGA BANK [JAX RET URN) 81000
19] DHAIKA BANK PLC 1.00]  954,000.00 954,000.00]
20] DHAKA ELECTRIC SUPPLTCO. LTD. 1.00]  109,077.00 109077
21] DRAG ON SWWEATER AND SPINNING LIMITED 0.10] _ 131,815.00 13,181.50
22| EASTLAND INSURANCE COMPANY LTD 1.00]  104,814.00 104,814.00
[23] EASTLAND INSURANCE COMPANY LTD (TAX RETURN) 15722.1
25| EBL NREMUTUAL FUND 0.70] _ 500,000.00 350,000.00
[ 26| EINCE TEXTIES LTD. 0.23)  862,003.00 193,970.93
%@DENWST AGROIND. LTD. 0.10] _ 505,709.00 50,570.90
| 28| GRAMEEN ONE : SCHEME TWO 0.65]  764.427.00 496,877.55
rzg( GRAMEEN PHONE LTD. 12.50 83,202.00]  1,040,025.00
30| GREEN DEL TAINSURANGE LTD 2.50]  361,400.00 903,522.50
@ HEIDELBERGUEMENT ( TAX RETURN) 7650,
32 | HEDELBER G CEMENT BANGLADESHLTD 2.50 51,000.00 127.500.00
33| IBN SINA PHARMACEUTICAL INDUSTRY PLC 6.00 96,000.00 576,000.00,
34 | ISLAMI BANK TAX RETURN) 12212325
35 [ ISLAMI BANK BANGLADESH PLC 1.00]  814,155.00 814,155.00
36 [ISLAMI COMMER CIAL INSURANCE COMPANY LIMITED 1.00 5,000.00 5,000.00
37 |ISLAMI COMMERCIAL INSURANCE COMPANY LTD 1.00 5,000.00 5,000.00
38 {ISLAMIC FINAVCE & INVESTMENT (TAX RETURN) 18750
32 [JAMUNA OIL COMPANY LTD. 13.00 60,155.00 782,015.00]
40]LR GLOBAL BANGLADESH M F ONE .30] _500,000.00 150,000.00
41 |LAFARGE HOLCIM BANGLADESH LIMITED 5.00| 28520300 1426,015.00
[ 42 |NEGHNA CEMENT MILLSLTD. 0.50 55,259.00 27,629.50
| 43 |NEGHNA PETROLEUM LTD. 16.00 50,000.00 800,000.00
44|ML BANGLAJESHPLC 5.00]  250,000.00]  1,250,000.00
45|NC C BANK({TAXRETURN) 712725
46|NCC BANK PLC .20]  997.815.00] _ 1.197,378.00
47 [OLY MPIC INDUS TRIES LTD. 6.00 85,000.00 510,000.00
48[PEOPLES INSURANCE COMPANY LTD 00| 273.600.00 273,600.00
49|POWER GRIDCO.OF BANGLADESHLTD,. 00| 715,000.00 715,000.00
50|RAK_CERAMICS (BD) LIMTED 00| 1,092,547.00]  1.092,547.00
515 ALAM COLD ROLLED STEELS LTD 050  279.400.00 139,700.00
| 52[SHAHJBAZAR POWER CO. LTD. 1.10]  106,046.00 116,650.60
53|SQUARE PHARMACEUTICALS LTD. 10.50]  150,343.00] _ 1.578,601.50
| 54|SQUARE TEXTILE MILLSLTD. 3.00] 477,737.00]  1.433,391.00
55[SUMMIT ALUANCE PORT LIMITED 120] 290,031.00 358,837.20
56[SUMMT POWER LIMITED 1.00]  970,000.00]  570.000.00
57T ASGAS 00. LT0 0501  249.000.00 —124500]
58{UNILEVER CONSUMER CARE LIMITED 30.00 15,000.00 450,000.00
59{UNIQUE HOTEL & RESORTS LIMITED 2,00 105,000.00 210,000.00
GOJMONND CERAMICS 392.00
651{BANKASIA 74.41
621BRACBANK 18.72
63JAB BANK 5.70
G4|AF TABAUTIMOBILES 245
G5|AF TAB AUTIMOBILES L1D. ( TAX DEDUCT) 12792.15,
| 66]MONND CERAMICS® 1.00 250.00, -250.00

MONND CERAMICS LTD. Receivable ss on FY:2021-22 which share nol included in DPAB when we
recondliation between Portfolio & DPAB on FY.2023-24 this Div. AmL{250) which receivable for FY. 2021-22 now

adjusted thecurren! year dv.income
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ICB AMCL THIRD NRB MUTUAL FUND
STATEMENT OF DIVIDEND RECEIVABLE FROM INVESTMENT IN SECURITIES

As at 30 June 2024

Annexure 'E'

51 NO.| Company Name Oiv. Per Shr No Share  [Gross Dividend
1 JASSOCIATED OXYGEN LTD. 0.10 100,000.00 10,000.00
2 |AFC AGRO BIOTECH LTD. 0.05 362,848.00 18,142.40
3 |AFTAB AUTOMOBILESLTD. 1.00 179,090.00 179,090.00
4 |DHAKA BANKPLC 1.00 954,000.00 954,000.00
5 |ISLAMI BANIK BANGLADESH PLC 1.00 814,155.00 814,155.00
§ [PEOPLESINSURANCE COMPANY LTD 1.00 273,600.00 273,600.00
7 |NCC BANK PLC 1.20 897,815.00 1,197,378.00
§ |ISLAMI COMMERCIAL INSURANCE COMPANY LTD 1.00 5,000.00 5,000.00
3,451,365.40
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